1-800-Accountfant.com is dedicated to providing

you, the small business owner, with accurate and
timely financial information to help you run your
business more effectively and with less stress.

We are committed to providing you the highest level

of client satisfaction at the most reasonable rates.

Our goal is to become a valuable resource by
providing you access to a network of pre-qualified,
independent Certified Public Accountants, not
just for tax and accounting services but also to
give you overall business advice to help

your business grow and prosper.

We are dedicated fo
becoming your most
frusted and valued
business advisor.
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The Basic Features and Benefits

of Our Business

B Bookkeeping and QuickBooks provide virtual

CFO services that include setting up and maintaining
QuickBooks in a cloud-based system for 24/7 access.

This will help you streamline your monthly
accounting and allows you 24/7 access to all your
accounting information via the internet on
SECUre Servers.

Profit and Loss Statement - monthly or quarterly.

This will help you monitor your business
better, allow you to see trends developing,

and help you plan for the future.

Unlimited discussion of your accounting
and business-related questions by
phone or at our office.

Use us as a sounding board
in all important financial
decisions. This will help

you make the right decisions
and help you understand
the new tax laws.
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The Basic Features and Benefits

of Our Business

B Pick up and delivery of your accounting records,

or internet transfer via our secure web portal.

We conveniently come to you each month,

or you can send your records via the internet or
use our postage-paid, self-addressed envelope.
Also, we make sure tax reports to the state and
federal authorities are filed on time.

Tax planning and preparation.

Keep more, pay less. The more you make the
more the IRS will want to take. We will show
you how to keep more legally.

Timely preparation of all
state and federal tax forms.

The peace of mind in knowing
that our tax reports are

correct and filed on time

saves you money in

penalties and interest

for late filing.
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The Basic Features and Benefits

of Our Business

B You'll receive, free of charge, a monthly
e-newsletter with tax tips, due-date reminders,
and overall business management and
marketing tips for your small business.

This will help you run your business more
efficiently and profitably and help keep you

in compliance with state and federal deadlines.

Audit Representation - you’'ll receive free
representation by qualified CPAs fo represent
you before state and federal taxing authorities
at the agent level.

This provides you peace of mind that
we stand behind our work at no
additional cost to you.

We offer many other
services on an as-needed
basis. Please ask us and we
will be happy to explain
how these services can
help your business grow.
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General Statistics Show...

80% of New Businesses Fail
Within the First Five Years.

Why?
e Poor Financial Advice

e Poor Capitalization
* Poor Planning

We can help by:

M Providing you with good,
sound tax and financial
adyvice.

M Preparing financial
statements to enable
you to secure
working capital.

M Assisting you in
planning for
the future.
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Penalties Cost You Money!

Our Service is Designed to Help You Avoid Paying More Money to the IRS

SUBSTANTIAL
UNDERSTATEMENT:

For an individual, income tax
is substantially understated if
the understatement of tax
exceeds the greater of: 10% of
the correct tax, or $5,000.

FAILING TO PAY TAXES:

If you did not file on time
and owe tax, you may owe an
additional penalty for failure
to file unless you can show
reasonable cause. The com-
bined penalty is 5 percent
(4.5% late filing, 0.5% late
payment) for each month,
or part of a month, that
your return was late, up to
25%. The late filing penalty
applies to the net amount
due, which is the tax shown
on your return and any addi-
tional tax found to be due, as

reduced by any credits for

withholding and estimated
tax and any timely payments
made with the return. After
five months, if you still have
not paid, the 0.5% failure-to-
pay penalty continues to run,
up to 25%, until the tax is
paid. Thus, the total penalty
for failure to file and pay can
be 47.5% (22.5% late filing,
25% late payment) of the tax
owed. Also, if your return
was over 60 days late, the
minimum failure-to-file
penalty is the smaller of $100
or 100% of the tax required
to be shown on the return.

FILING INCORRECT

OR INCOMPLETE
RETURNS:

Any person who does not file
an information return or

complete and correct infor-
mation return with the IRS
by the due date is subject to a
penalty for each failure. A
penalty applies to informa-
tion returns as follows:

Correct information returns
filed within 30 days after the
due date: $15 each.

Correct information returns

filed after the 30-day period
but by August 1st: $30 each.

Information returns not filed

by August 1st: $50 each.
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Penalties Cost You Money!

NOT DEPOSITING PAY-
ROLL TAXES ON TIME:

Failure to make timely
deposit of employment taxes
can result in the Federal Tax
Deposit (F'TD) penalty
being assessed. The penalty
is based on a graduated four-
tier system. The penalty
amount varies with the
length of time within which
the taxpayer corrects the
failure to make the required
deposit. It is determined as
follows:

* 2% — Payment is no more

than 5 days late.

* 5% — Payment is more than
5 days late but no more than

15 days late.

* 10% — Payment is more

than 15 days late.

* 15% — If the payment is not
made on or before the day

that is 10 days after the

date of the first delinquency
notice to the taxpayer.

In addition,

* 10% — Amounts subject to
electronic deposit require-
ments but not deposited
using the Electronic Federal
Tax Payment System.

* 10% — Deposits made at an
unauthorized financial
institution, paid directly to
the Internal Revenue
Service, or paid with the
tax return (when FTD
deposits are required).

OMITTING TAXPAYERS
IDENTIFICATION
NUMBER:

Any person who does not
comply with other specified
reporting requirements,
including the use of correct
identification numbers

(employer identification
numbers and social security
numbers), is subject to a
penalty of $50 for each
failure. Maximum penalty
for omitting is $100,000.

FRAUDULENT UNDER-
PAYMENTS:

If your failure to file is due to
fraud, the penalty is 15% for
each month or part of a
month that your return is
late, up to a maximum of
75% on the portion of
underpayment.
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Why Us?

m Convenience

m Accessibility
» Affordable

» Knowledgeable

m Client Oriented

Our clients are
the mainstay of
our business.
Without you, we
would not exist.
Allow us
the opportunity
fo serve you.
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